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 discounts in listed real estate trusts. 

The Growth model remains ahead of its benchmark on a 1yr and 3 yr basis, returning 16.69% and 
24.52% respectively (vs 16.47% and 21.95% for the benchmark). Worth noting also, is that this 
outperformance hasn’t been achieved through excess risk taking, rather, it has in fact been achieved 
with significantly less volatility than the benchmark, protecting investors from excessive price 
movements while simultaneously generating a higher return. 


